











































































































Taka Taka
16 Other reserves
Contingency Reserve (Note 16.1) 1,275,000,000 1,275,000,000
General Reserve (Note 16.2) 1,300,000,000 1,050,000,000
Dividend equalization reserve (Note 16.3) 250,000,000 250,000,000
Capital redemption reserve 40,000 40,000
2,825,040,000 2,575,040,000
An amount of Tk. 40,000/- was transferred in FY 2013-14 out of profit to "Capital redemption reserve" in redeeming 400 no's of preference
share @ Tk. 100 each as per section 154(1)(C) of Companies Act 1994.
16.1 Contingency reserve
Opening balance 1,275,000,000 1,075,000,000
Add: addition during the year - 200,000,000
Closing balance 1,275,000,000 1,275,000,000
16.2 General reserve
Opening balance 1,050,000,000 700,000,000
Add: addition during the year 250,000,000 350,000,000
Closing balance 1,300,000,000 1,050,000,000
16.3 Dividend equalization reserve
Opening balance 250,000,000 250,000,000
Add: addition during the year = z
Closing balance 250,000,000 250,000,000
17 Business commitments and contingencies
17.1 Contingent liabilities 54,040,388 61,612,242
The said amount claimed by the tax authority for the assessment year 2004-05, 2005-06, 2014-15, 2016-17 and 2017-18 by disallowing
statutory reserve and some other heads and simple interest charged on net tax payable as per assessment order.
Consequently, there is a contingent liability for the above amounts which have not been recognized as liability in anticipation of
consequential relief would be granted in favor of the Company.
17.2 Other commitments
In the normal course of business, the company makes various commitments, contracts and disbursements. No material losses are
anticipated as a result of these transactions. Details are given below:
Housing finance commitments outstanding 578,220,000 410,580,000
17.3 Capital expenditure commitments
a) Contracted and incurred but not provided for in the accounts Nil Nil
b) Approved by the Board but not contracted for Nil Nil
17.4 Unacknowledged debts
The Company had no claim, legal or other against it, which has not been acknowledged as debt at the balance sheet date.
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Interest income

Interest on loans
Interest on placement with other banks & BB FX deposits
Interest on short term investment

Interest paid on deposits and borrowings etc.

Interest on term loans

Interest on deposits

Interest on short-term borrowing
Interest on overdraft

Interest expense-lease (2019 restated)

Income from investments

Gain/(loss) on sale of marketable securities
Dividend income
Interest on Treasury Bond

Commission, exchange and brokerage

Loan fees
Other charges and fees

Other operating income

Property service income

Gain on sale of fixed assets
Miscellaneous income

Forfeited Provident fund income

Salary and allowances

31 December 2020

31 December 2019

Taka Taka
4,987,198,382 5,189,880,471
921,590,915 1,156,788,110
= 6,101,389
5,908,789,297 6,352,769,970
92,225,547 104,367,617
3,648,186,900 4,191,758,760
203,795,316 333,614,782
9,976,946 12,301,934
5,999,771 2,803,498
3,960,184,480 4,644,846,591
14,002,868 (1,858,069)
10,090,710 28,634,034
57,253 59,222
24,150,831 26,835,187
82,391,672 96,934,812
73,472,425 102,837,586
155,864,097 199,772,398
9,288,888 5,024,287
1,051,048 465,671
562,856 1,305,044
8,771,999 -
19,674,791 6,795,002
354,075,491 337,505,438

Salary and allowances include annual contribution of Tk. 10,619,369 to DBH Staff Provident Fund and Tk. 10,339,975 to DBH Employees

Gratuity Fund which are recognised by NBR.

Rent, taxes, insurance, electricity etc.

Rent, rates & taxes(Note 24.1) (2019: restated)
Insurance

Electricity

Water

Disclosure related to Rent, rates and taxes
Actual expenses
Less: Re-classification of rent expenses as per IFRS-16

Legal and professional expenses

Law charges
Other professional charges

Postage, stamp, telecommunication etc.

Postage & courier service
Stamp expenses
Telephone & internet

Stationery, printing, advertisements etc.

Printing
Stationery
Publicity and advertisement
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21,758,659 24,721,375
3,969,921 3,054,738
5,775,709 6,311,735

502,940 497,727
32,007,229 34,585,575
46,665,397 46,677,335
24,906,738 21,955,960
21,758,659 24,721,375
9,809,777 5,091,157
2,757,777 3,256,460
12,567,554 8,347,617
542,273 615,429
2,704,132 3,761,464
3,636,519 3,256,062

6,882,924 7,632,955
1,529,667 1,717,701
1,402,986 1,927,604
4,484,098 11,484,084

7,416,751 15,129,389
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31 December 2020

31 December 2019

Taka Taka
27.1 Managing Director's salary and fees 7,050,000 15,100,000
Managing Director of the company retired from his service with effect from 30 June 2020. Therefore, Salary of Managing Director was
accounted for six months only. Salary of Acting Managing Director for the rest of the period was accounted in the Salary and Allowances
head.
28 Directors' fees and expenses
Fees for attending meeting 832,000 536,000
Incidental meeting expenses 124,897 122,837
956,897 658,837
29 Statutory annual audit fees (including VAT) 517,500 483,000
517,500 483,000
30 Depreciation/Amortization, repairs & maintenance
Depreciation/Amortization:
Freehold assets 28,139,624 28,474,863
Right-of-use Asset (2019: restated) 20,457,615 20,234,791
Intangible assets 1,156,801 1,196,106
49,754,040 49,905,760
Repairs & maintenance:
Vehicle 1,702,033 1,419,250
Office equipment & premises 7,090,259 7,256,259
Computer hardware & software 2,404,120 3,798,970
11,196,412 12,474,479
60,950,452 62,380,239
31 Other expenses
Staff training & recruitment expense 251,549 747,988
Office security 3,074,963 3,255,663
Transportation, traveling & conveyance 22,576,788 20,720,662
Canteen expense 1,309,783 1,718,508
Business promotion & entertainment 781,766 930,113
Car fuel 1,149,129 1,947,094
Books and papers 25,492 58,653
Bank charges 3,829,261 3,810,598
Recovery expenses 1,847,673 1,250,869
Donation, subscription and Fees 4,060,993 6,550,145
Public relation & AGM expense 535,645 312,558
Outsource agency charges 337,337 364,669
Brokerage 146,454 171,096
Staff welfare expense 1,074,699 3,318
41,001,532 41,841,934
32 Provision for tax
Current tax
Provision for income tax 604,672,845 528,331,494
Less: Excess/(Short) provision adjustment - (51,261,747
604,672,845 477,069,747
Deferred tax Restated
Expense on taxable temporary differences (Note-9.3 a) 185,807 863,825
Expense/(Income) on taxable temporary differences (Note-12.5) 2,376,118 3,681,830
2,561,925 4,545,655
Reconciliation of effective tax rate [ 2019 ]
% Taka %
Tax using the company's tax rate 561,810,068 37.50% 583,076,398 37.50%
Tax effect of :
Provision for non-deductible expenses 0.06% (50,249,671) -3.23%
Adjustment/provision released during the year 3.17% (51,261,747) -3.30%
Other components of tax as per ITO 1984 -0.41% (4,603,325) -0.30%
Difference between accounting and tax depreciation 0.51% 7,290,265 0.47%
Difference due to Lease liability and office rent -0.47% (7,182,173) -0.46%
Effective tax rate 604,672,845 40.36% 477,069,747 30.68%
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33 Retained earnings
Opening balance

Add: Profit after tax for the year transferred from Profit & Loss Account

Accumulated profit available for distribution
Less: Appropriations

Transferred to statutory reserve
Transferred to general reserve

Transferred to contingency reserve

Issue of bonus shares for previous year
Cash dividend paid for last year

Closing balance

34 Earnings per share
Profit after Tax
Profit available for ordinary shareholders

Number of shares outstanding for calculating basic EPS
Basic earnings per share (restated)

31 December 2020

31 December 2019

Taka Taka

Restated
497,824,092 433,990,753
890,925,410 1,073,254,993
1,388,749,502 1,507,245,746
146,055,540 32,940,207
250,000,000 350,000,000
- 200,000,000
201,055,540 121,851,840
268,074,054 304,629,607
865,185,134 1,009,421,654
523,564,368 497,824,092
890,925,410 1,073,254,993
890,925,410 1,073,254,993

154,142,581

154,142,581

5.78

6.96

No diluted earning per share is required to be calculated for the year as there was no convertible securities for dilution during the year.

35 Net asset value (NAV) per share

Shareholders' Equity 6,431,455,989 5,808,604,633
Number of Share 154,142,581 154,142,581
Net asset value (NAV) per share (As at 31 December) 41.72 37.68
(2019: restated)

36 Net operating cash flows per share (NOCFPS)
Net cash from operating activities 1,446,731,825 1,930,055,377
Number of Share 154,142,581 154,142,581
Net operating cash flows per share (NOCFPS) 9.39 12.52
(2019: restated)

37 Reconciliation of net profit with cash flows from operation activities on direct method:

Amount in Taka

Particulars 2020 [ 2019 Remarks
Profit after tax 890,925,410 1,073,254,993
Provision for income tax 607,234,770 481,615,402 | Non cash item
Depreciation 49,754,040 49,905,760 | Non cash item
Provision for Loans and advances 151,605,837 (180,632,995)| Non cash item
Provision for Diminution in value of investment (24,897,811) 43,950,370 | Non cash item
Interest Suspense 12,076,868 2,437,813 | Non cash item
Gain/loss on sale of fixed assets (1,051,048) (465,671)| Non-operating item
Accrual for dividend, LAD and interest receivable (43,136,024) 121,512,608 | Changes in accrual
Accrual for expenses (523,996,131) 159,209,418 | Changes in accrual
Purchase & sale of trading securities (28,954,013) 676,326 | (Inc)/Dec of assets
Loans and advances 1,771,166,576 (680,739,652)| (Inc)/Dec of assets
Other Assets (5,506,665) 57,776,076 | (Inc)/Dec of assets
Loan and deposit from Banks and Customer (914,794,871) 1,402,661,488 | Inc/(Dec) of liabilities
Other liabilities (2,658,028) (34,933,202)| Inc/(Dec) of liabilities
Income tax paid (491,037,085) (566,173,357
Net cash flows from operating activities 1,446,731,825 1,930,055,377

37A  Cash and cash equivalents (net off overdraft) at the end of the period
In hand 132,671 105,037
Balance with Bangladesh Bank and its agent Bank 575,108,250 872,896,673
Balance with other banks and financial institutions 14,338,776,037 13,028,725,061
Bank Overdraft (282,195,996) (432,094,467)

14,631,820,962 13,469,632,304

38 Dividend on ordinary shares
Proposed dividend:
The Board of Directors in its 120th meeting held on 22 March 2021 has recommended cash dividend @ 15% i.e. Taka 1.5 per ordinary share
and stock dividend @ 15% (i.e. three bonus shares for every twenty ordinary shares held) for the year ended 31 December 2020 for
placement before the shareholders for approval at 25th AGM of the company.
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Foreign currency inward/outward remittance

During this year no such transaction occurred that should be reported.

Related party transactions

31 December 2020
Taka

31 December 2019
Taka

The company has entered into transactions with other entities in normal course of business that fall within the definition of related party as
per International Accounting Standard-24 "Related Party Disclosures". The terms of related party transaction are not significantly different

from those that could have been obtained from third parties. The significant related party transactions are as follows:

Expenses incurred

Name of the related parties Relationship Particulars during the year
(Taka)

Delta Life Insurance Company Limited (DLIC) Shareholder Insurz?nce 2,066,322
premium

Green Delta Insurance Company Limited(GDICL) Shareholder Insurgnce 1,177,764
premium

Name of the related parties Relationship Share Buy Share Sale Balance

Green Delta Securities Ltd. Z‘g;z'f'ary o 65,645,224 64,199,213 296,035,895

Delta Life Securities Ltd. g‘i‘l’éfiaw & 12,241,173 24,339,192

During the year Taka 40,507,368/- was paid as salary and allowances to the top 5 employees of the compnay.

Number of employees

During the year under audit, there were 237 (2019: 219) employees employed for the full period and 33 (2019: 70) employees for less than
full period at a remuneration of Taka 3,000 and above per month.
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42. General Disclosure
42.1 Name of Directors and entities in which they have interest as Director as at 31 December 2020:

s Involvement in other organization
Name Posll)t::-:\ - Name of the Organization in Position
which they have interest
Green Delta Insurance Company Ltd. Advisor
Nascom (Pvt.) Ltd. Managing Director
United Hospital (Pvt) Ltd. Director (Representing GDIC)
Mr. Nasir A. Choudhury Chairman Green Delta Securities Ltd. Chairman
Green Delta Capital Ltd. Chairman
GD Assist Ltd. Chairman
Professional Advancement Bangladesh Chairman
Vice
Dr. A MR Chowdh iversi
r wdhury Chaifriai BRAC University Member, Board of Trustees
Ms. Mehreen Hassan, Bar-at-Law Director Nil Nil
Shanta Holdings Limited Executive Director
Mr. Md. Mujibur Rahman Director Shanta Securities Limited Director
Centre for Women and Child Health Member of the Board of
(CWCH) Trustees and General
Green Delta Insurance Co. Ltd AMD & Company Secretary
GD Assist Ltd. Managing Director
. . ) Green Delta Securities Ltd. Director (Representing GDIC)
Mr. Syed Moinuddin Ahmed Director
Green Delta Capital Ltd. Director (Representing GDIC)
Professional Advancement Bangladesh | Director (Representing GDIC)
Shanta Holdings Limited s i plrector, g
' . Finance
Mr. M. Anisul Haque SRR Delta Life Securities Ltd Director
Shanta Securities Limited Director
Mr. Mohammad Anisur Rahman Director BRAC Senior Director Enterprises
Independent Campaign for Popular Education ! :
: ; . Ex Director
Ms. Rasheda K. Choudhury Dlvactns (CAMPE) ecutive Dir
. Independent ; "
Nil
Major General Syeed Ahmed BP, (Retd.) Peactsr Nil

Mr. Nasir A. Choudhury and Mr. Syed Moinuddin Ahmed are the Representative Director of Green Delta Insurance Company Ltd.
Dr. A. M. R. Chowdhury and Mr. Mohammad Anisur Rahman are the Representative Director of BRAC. Ms. Mehreen Hassan, Bar-
at-law, Mr. Md. Mujibur Rahman and Mr. M. Anisul Haque, FCMA are the Representative Director of Delta Life insurance
company Ltd.
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42.2 Audit committee
The Audit Committee consists of the following Directors of the Board as at 31 December 2020:

Stahis with the Status with | Educational Qualification
Name Contén the
pany Committee
Major General Syeed Ahmed (Retd.) Independent Director Chairman BA (Honours), BP, awc, psc
Mr. Md. Mujibur Rahman Director Member M.COM
Ms. Rasheda K. Choudhury Independent Director Member MA
Mr. Syed Moinuddin Ahmed Director Member MBA
Mr. M. Anisul Haque Director Member FCMA
During the period from January to December 2020, the audit committee of the Board conducted 5 (five)
meetings.
Sl. No. Meeting No Meeting Date

1 50 19-Feb-20

2 51 17-Jun-20

3 52 29-Jul-20

4 53 25-Oct-20

5 54 30-Dec-20

The Committee discussed among others, the following issues:

Review of Internal Compliance Report.
Review of the un-audited quarterly financial statements and the audited financial statements.
Appointment / Re-appointment of Statutory Auditors.

42.3 Events after the Balance Sheet date
There is no material adjusting or non-adjusting events after the balance sheet date.

42.4 Comparative information

Comparative figures have been re-arranged wherever considered necessary to ensure better comparability with
the current period without causing any impact on the profit and value of assets and liabilities as reported in the

financial statements.
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